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Independent Auditor’s Report 
 
 
 
To the Board of Directors 
Resonance Center for Women, Inc. 
Tulsa, Oklahoma 
 
 
Report on the Financial Statements 
We have audited the accompanying financial statements of Resonance Center for Women, Inc., which comprise 
the statements of financial position as of December 31, 2013 and 2012 and the related statements of activities, 
cash flows, and functional expenses for the years then ended, and the related notes to the financial statements. 
 
Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our 
audits in accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no 
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 
 
We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
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Opinion 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Resonance Center for Women, Inc., as of December 31, 2013 and 2012, and the result of its activities 
and the changes in net assets, cash flows, and functional expenses for the years then ended in conformity with 
accounting principles generally accepted in the United States of America. 
 
Report on Supplementary Information 
Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a whole. The 
schedule of expenditures of state awards shown on page 16 is presented for purposes of additional analysis and is 
not a required part of the financial statements. Such information is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the financial 
statements. The information has been subjected to the auditing procedures applied to the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such information directly to 
the underlying accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in the 
United States of America. In our opinion, the schedule of expenditures of state awards is fairly stated, in all 
material respects, in relation to the financial statements taken as a whole. 
 
Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued a report dated May 30, 2014 on our 
consideration of Resonance Center for Women, Inc.’s internal control over financial reporting and on our tests of 
its compliance with certain provisions of laws, regulations, contracts, grant agreements, and other matters. The 
purpose of that report is to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering Resonance Center for Women, Inc.’s internal control over financial reporting 
and compliance. 

 
Tulsa, Oklahoma 
June 26, 2014 
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Resonance Center for Women, Inc. 
Statements of Financial Position 

December 31, 2013 and 2012 
 
 

2013 2012

Assets

Current Assets
Cash and cash equivalents 483,180$         247,361$        
Accounts receivable 11,981 79,435           
Prepaid expenses 5,427              14,446           

Total current assets 500,588          341,242         

Property and Equipment, Net 226,737          237,104         

Other Assets
Investments 169,603          128,845         
Beneficial interest in assets held by Tulsa

Community Foundation 106,519          90,680           

Total other assets 276,122          219,525         

Total assets 1,003,447$      797,871$        

Liabilities and Net Assets

Current Liabilities
Accounts payable and accrued expenses 10,632$           7,762$            
Accrued payroll 25,023            27,890           

Total liabilities 35,655            35,652           

Net Assets
Unrestricted 817,454          726,666         
Temporarily restricted 150,338          35,553           

Total net assets 967,792          762,219         

Total liabilities and net assets 1,003,447$      797,871$        
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Resonance Center for Women, Inc. 
Statement of Activities 

Year Ended December 31, 2013 
 
 

Temporarily
Unrestricted Restricted Total

Revenue
Contributions  185,883$        249,200$         435,083$        
Federal and state contracts 380,644         -                  380,644         
Program fees 14,315           -                  14,315           
Dividends and interest 157                -                  157                
Unrealized gain on investments 56,390           -                  56,390           
Other income 12,583           -                  12,583           

649,972         249,200          899,172         

Gross special event revenue 138,303         -                  138,303         
Less cost of direct benefits to donors (9,751)            -                  (9,751)            

Net special event revenue 128,552         -                  128,552         

Net assets released from restrictions
Satisfaction of restrictions 134,415         (134,415)         -                 

Total revenue 912,939         114,785          1,027,724      

Expenses
Program services 639,676         -                  639,676         
Management and general 55,063           -                  55,063           
Fundraising 127,412         -                  127,412         

Total expenses 822,151         -                  822,151         

Changes in Net Assets 90,788           114,785          205,573         

Net Assets, Beginning of Year 726,666         35,553            762,219         

Net Assets, End of Year 817,454$        150,338$         967,792$        
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Resonance Center for Women, Inc. 
Statement of Activities 

Year Ended December 31, 2012  
 
 

Temporarily
Unrestricted Restricted Total

Revenue
Contributions  29,758$          196,760$         226,518$        
Federal and state contracts 645,720         -                  645,720         
Program fees 11,270           -                  11,270           
Dividends and interest 177                -                  177                
Unrealized gain on investments 24,284           -                  24,284           
Other income 12,303           -                  12,303           

723,512         196,760          920,272         

Gross special event revenue 98,960           -                  98,960           
Less cost of direct benefits to donors (20,650)          -                  (20,650)          

Net special event revenue 78,310           -                  78,310           

Net assets released from restrictions
Satisfaction of restrictions 291,166         (291,166)         -                 

Total revenue 1,092,988      (94,406)           998,582         

Expenses
Program services 793,555         -                  793,555         
Management and general 66,884           -                  66,884           
Fundraising 151,875         -                  151,875         

Total expenses 1,012,314      -                  1,012,314      

Changes in Net Assets 80,674           (94,406)           (13,732)          

Net Assets, Beginning of Year 645,992         129,959          775,951         

Net Assets, End of Year 726,666$        35,553$           762,219$        
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Resonance Center for Women, Inc. 
Statements of Cash Flows 

Years Ended December 31, 2013 and 2012 
 
 

2013 2012

Operating Activities
Change in net assets 205,573$         (13,732)$         
Adjustments to reconcile change in net assets to

net cash used for operating activities
Depreciation 26,801            31,245           
(Gain) loss on disposal of equipment (9,400)             6,800             
Unrealized (gains) losses on investments (56,597)           (24,284)          

Changes in assets and liabilities
Accounts receivable 67,454            (24,003)          
Promises to give -                  -                 
Prepaid expenses 9,019              (7,630)            
Accrued payroll (2,867)             2,775             
Accounts payable and accrued expenses 2,870              1,025             

Net Cash from (used for) Operating Activities 242,853          (27,804)          

Investing Activities
Proceeds from sale of equipment 9,400              -                 
Purchases of property and equipment (16,434)           (10,876)          

Net Cash used for Investing Activities (7,034)             (10,876)          

Net Change in Cash and Cash Equivalents 235,819          (38,680)          

Cash and Cash Equivalents, Beginning of Year 247,361          286,041         

Cash and Cash Equivalents, End of Year 483,180$         247,361$        
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Resonance Center for Women, Inc. 
Statement of Functional Expenses 

Year Ended December 31, 2013 
 
 

Program Management 
Services and General Fundraising Total

Salaries 422,534$     25,624$       54,261$        502,419$     
Payroll taxes 41,402        2,510          5,317            49,229        
Employee benefits 42,186        2,558          5,418            50,162        

Total salary and related benefits 506,122      30,692        64,996          601,810      

Employee Recognition & Development 16,177        997             1,538            18,712        
Professional Fees 18,199        3,274          3,266            24,739        
Facility Expense 28,910        2,776          4,858            36,544        
Liability Expense 2,488          448             447               3,383          
Office Equipment 7,475          496             3,255            11,226        
Supplies and Postage 9,102          555             1,351            11,008        
Communications Expense 7,130          1,038          766               8,934          
Automobile & Travel 20,256        1,783          2,923            24,962        
Subscriptions & Dues 355             706             299               1,360          
Marketing & Printing 4,803          460             31,128          36,391        
Public Assistance Expense 5,584          -              -                5,584          
Other Expense 24               128             10,545          10,697        

Total expenses before depreciation 626,625      43,353        125,372        795,350      

Depreciation 13,051        11,710        2,040            26,801        

Total expenses 639,676$     55,063$       127,412$      822,151$     
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Resonance Center for Women, Inc. 
Statement of Functional Expenses 

Year Ended December 31, 2012  
 
 

Program Management 
Services and General Fundraising Total

Salaries 493,165$     29,907$       63,333$        586,405$     
Payroll taxes 50,348        3,053          6,466            59,867        
Employee benefits 57,653        3,496          7,404            68,553        

Total salary and related benefits 601,166      36,456        77,203          714,825      

Employee Recognition & Development 18,179        629             1,688            20,496        
Professional Fees 17,103        2,049          2,621            21,773        
Facility Expense 24,762        2,469          4,325            31,556        
Liability Expense 2,407          247             432               3,086          
Office Equipment 9,686          964             3,683            14,333        
Supplies and Postage 16,803        669             2,873            20,345        
Communications Expense 8,643          848             785               10,276        
Automobile and Travel 31,478        1,002          968               33,448        
Subscriptions & Dues 275             824             114               1,213          
Marketing & Printing 20,038        193             42,340          62,571        
Public Assistance Expense 27,798        -              -                27,798        
Other Expense -              6,884          12,465          19,349        

Total expenses before depreciation 778,338      53,234        149,497        981,069      

Depreciation 15,217        13,650        2,378            31,245        

Total expenses 793,555$     66,884$       151,875$      1,012,314$  
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Resonance Center for Women, Inc. 
Notes to Financial Statements 

Years Ended December 31, 2013 and 2012 
 
 
Note 1 -  Principal Activity and Significant Accounting Policies 
 
Organization 
 
Resonance Center for Women, Inc. (Resonance) is a nonprofit organization formed to promote and support the 
well-being and self-sufficiency of women and their families challenged by their experience with the criminal 
justice system. Resonance generates its revenue primarily through private donations from individuals, 
corporations and foundations, grants from governmental entities and others, and fundraising activities. 
 
Cash and Cash Equivalents 
 
For purposes of the statement of cash flows, Resonance considers all highly-liquid investments with an initial 
maturity of three months or less to be cash equivalents. 
 
Receivables and Credit Policies 
 
Accounts receivable at December 31, 2013 and 2012 consist of amounts due to Resonance for services performed 
under governmental grants. Resonance considers accounts receivable to be fully collectible and, accordingly, no 
allowance for doubtful accounts is required. Accounts receivable are short-term, non-interest bearing, and 
uncollateralized. 
 
Property and Equipment 
 
Property and equipment additions over $1,000 are recorded at cost, or if donated, at fair value on the date of 
donation. Depreciation is computed using the straight-line method over the estimated useful lives of the assets 
ranging from five to thirty-one years. When assets are sold or otherwise disposed of, the cost and related 
depreciation are removed from the accounts, and any remaining gain or loss is included in the statement of 
activities.  
 
Resonance reviews the carrying values of property and equipment for impairment whenever events or 
circumstances indicate that the carrying value of an asset may not be recoverable from the estimated future cash 
flows expected to result from its use and eventual disposition. When considered impaired, an impairment loss is 
recognized to the extent carrying value exceeds the fair value of the asset. No impairments were recorded in 2013 
or 2012. 
 
Beneficial Interest in Assets Held by Community Foundation 
 
During 2000, Resonance Center for Women, Inc. established a permanent endowment fund (the Fund), with the 
Tulsa Community Foundation. Inc. granted variance power to the Tulsa Community Foundation, which allows the 
Tulsa Community Foundation to modify any condition or restriction on its distributions for any specified 
charitable purpose or to any specified organization if, in the sole judgment of the Tulsa Community Foundation’s 
Board of Directors, such restriction or condition becomes unnecessary, incapable of fulfillment, or inconsistent 
with the charitable needs of the community. The Fund is held and invested by the Tulsa Community Foundation 
for the benefit of Resonance, and is reported at fair value in the statement of financial position, with trust 
distributions and changes in fair value recognized in the statement of activities. 
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Resonance Center for Women, Inc. 
Notes to Financial Statements 

Years Ended December 31, 2013 and 2012 
 
 
Investments  
 
Investment purchases are recorded at cost, or if donated, at fair value on the date of donation. Thereafter, 
investments are reported at their fair values in the statement of financial position. Net investment gains and losses 
are reported in the statement of activities and consist of interest and dividend income, realized and unrealized 
capital gains and losses, less investment management and custodial fees. 
 
Net Assets 
 
Net assets, revenues, gains, and losses are classified based on the existence or absence of donor-imposed 
restrictions. Accordingly, net assets and changes therein are classified and reported as follows: 
 

Unrestricted Net Assets – Net assets available for use in general operations. Unrestricted net assets may 
be designated for specific purpose by action of the Board of Directors or may otherwise be limited by 
contractual agreements with outside parties. 
 
Temporarily Restricted Net Assets – Net assets subject to donor restrictions that may or will be met by 
expenditures or actions of Resonance and/or passage of time. 
 
Resonance reports contributions as temporarily restricted support if they are received with donor 
stipulations that limit the use of the donated assets. When a donor restriction expires, that is, when a 
stipulated time restriction ends or purpose restriction is accomplished, temporarily restricted net assets are 
reclassified to unrestricted net assets and reported in the statement of activities as net assets released from 
restriction. 

 
Revenue and Revenue Recognition 
 
Revenue is recognized when earned. Program service fees and payments under cost-reimbursable contracts 
received in advance are deferred to the applicable period in which the related services are performed or 
expenditures are incurred, respectively. Contributions are recognized when cash, securities or other assets, an 
unconditional promise to give, or notification of a beneficial interest is received. Conditional promises to give are 
not recognized until the conditions on which they depend are substantially met. 
 
Revenue for services performed under various state contracts are recognized as expenses as incurred and 
subsequently invoiced to the appropriate entity.  
 
Functional Allocation of Expenses 
 
The costs of program and supporting services have been summarized on a functional basis in the statements of 
activities. The statements of functional expenses present the natural classification detail of expenses by function. 
Accordingly, certain costs have been allocated among the programs and supporting services benefited.
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Resonance Center for Women, Inc. 
Notes to Financial Statements 

Years Ended December 31, 2013 and 2012 
 
 
Income Taxes 
 
Resonance is organized as an Oklahoma nonprofit corporation and has been recognized by the Internal Revenue 
Service (IRS) as exempt from federal income taxes under section 501(a) of the Internal Revenue Code as an 
organization described in Section 501(c)(3), and qualifies for the charitable contribution deduction under Section 
170(b)(1)(A)(vi). Resonance is annually required to file a Return of Organization Exempt from Income Tax 
(Form 990) with the IRS. In addition, Resonance is subject to income tax on net income that is not derived from 
business activities that are unrelated to their exempt purposes. Resonance has determined that it is not subject to 
unrelated business income tax and has not filed Exempt Organization Business Income Tax Return (Form 990-T) 
with the IRS. 
 
Resonance believes that it has appropriate support for any tax positions taken affecting its annual filing 
requirements and, as such, does not have any uncertain tax positions that are material to the financial statements. 
Resonance would recognize future accrued interest and penalties related to unrecognized tax benefits and 
liabilities in income tax expense if such interest and penalties are incurred. 
 
Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the 
date of the financial statements and the reported amounts of revenues and expenses during the reporting period. 
Actual results could differ from those estimates and those differences could be material. 
 
Financial Instruments and Credit Risk 
 
Resonance manages deposit concentration risk by placing cash, money market accounts, and certificates of 
deposit with financial institutions believed by management to be creditworthy. At times, amounts on deposit may 
exceed insured limits or include uninsured investments in money market mutual funds. To date, Resonance has 
not experienced losses in any of these accounts. Investments are made by diversified investment managers whose 
performance is monitored by management and the Board of Directors. Although fair values of investments are 
subject to fluctuation on a year-to-year basis, management and the Board of Directors believes that the investment 
policies and guidelines are prudent for the long-term welfare of Resonance. 
 
Resonance's financial instruments exposed to concentrations of credit risk consist primarily of cash equivalents 
and investments. Resonance maintains its cash balances at a financial institution. The balances are insured by the 
Federal Deposit Insurance Corporation up to $250,000. At times, Resonance’s deposits may exceed insured 
amounts. Resonance's investments do not represent significant concentrations of market risk inasmuch as 
Resonance's investment portfolio is adequately diversified among issuers. 
 
Reclassifications 
 
Certain reclassifications of amounts previously reported have been made to the accompanying financial 
statements to maintain consistency between periods presented. The reclassifications had no impact on previously 
reported net assets. 
 
Subsequent Events 
 
Resonance has evaluated subsequent events through May 30, 2014, the date the financial statements were 
available to be issued. 
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Resonance Center for Women, Inc. 
Notes to Financial Statements 

Years Ended December 31, 2013 and 2012 
 
 
Note 2 -  Fair Value Measurements 
 
Certain assets and liabilities are reported at fair value in the financial statements. Fair value is the price that would 
be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal or most 
advantageous market at the measurement date under current market conditions, regardless of whether that price is 
directly observable or estimated using another valuation technique. Inputs used to determine fair value refer 
broadly to the assumptions that market participants would use in pricing the asset or liability, including 
assumptions about risk. Inputs may be observable or unobservable. Observable inputs are inputs that reflect the 
assumptions market participants would use in pricing the asset or liability based on market data obtained from 
sources independent of the reporting entity. Unobservable inputs are inputs that reflect the reporting entity’s own 
assumptions about the assumptions market participants would use in pricing the asset or liability based on the best 
information available. A three-tier hierarchy categorizes the inputs as follows: 
 

Level 1 – Quoted market prices (unadjusted) in active markets for identical assets or liabilities that 
Resonance can access at the measurement date. 
 
Level 2 – Inputs other than quoted market prices included within Level 1 that are observable for the asset 
or liability, either directly or indirectly. These include quoted prices for similar assets or liabilities in 
active markets, quoted prices for identical or similar assets or liabilities in markets that are not active, 
inputs other than quoted market prices that are observable for the asset or liability, and market 
corroborated inputs. 
 
Level 3 – Unobservable inputs for the asset or liability. In these situations, Resonance develops inputs 
using the best information available in the circumstances. 

 
In some cases, the inputs used to measure the fair value of an asset or liability might be categorized within 
different levels of the fair value hierarchy. In those cases, the fair value measurement is categorized in its entirety 
in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement. 
Assessing the significance of a particular input to entire measurement requires judgment, taking into account 
factors specific to the asset or liability. The categorization of an asset within the hierarchy is based upon the 
liquidity profile of the asset or liability. 
 
Resonance’s investment assets are classified at Level 1 because they are comprised of open-end mutual funds 
with readily determinable fair values based on daily redemption values. The fair value of Resonance’s beneficial 
interest in assets held by Tulsa Community Foundation is based on the fair value of fund investments reported by 
Tulsa Community Foundation. These are considered to be level 3 investments. 
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Resonance Center for Women, Inc. 
Notes to Financial Statements 

Years Ended December 31, 2013 and 2012 
 
 
The following table presents assets measured at fair value on a recurring basis: 
 

Quoted Prices in Observable Unobservable
Active Markets Inputs Inputs

(Level 1) (Level 2) (Level 3)
December 31, 2013

Equity securities 169,603$        -$                 -$                
Beneficial interest in assets held by Tulsa

Community Foundation -                 -                  106,519         

Total 169,603$        -$                 106,519$        

December 31, 2012

Equity securities 128,845$        -$                 -$                
Beneficial interest in assets held by Tulsa

Community Foundation -                 -                  90,680           

Total 128,845$        -$                 90,680$          

Below is a reconciliation of the beginning and ending balance of assets measured at fair value on a recurring basis 
using significant unobservable inputs (Level 3) for the year ended December 31, 2013 and 2012: 
 

2013 2012

Balance, January 1 90,680$           81,454$          

Net realized and unrealized gain 14,718            7,730             
Interest and dividends 1,883              2,180             
Investment management fees (762)                (684)               

Balance, December 31 106,519$         90,680$          

Fair Value of Financial Instruments Not Required to be Reported at Fair Value 
 
The carrying amounts of cash and cash equivalents, accounts receivable, accounts payable, accrued expenses and 
other liabilities approximate fair value due to the short-term nature of the items. 
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Resonance Center for Women, Inc. 
Notes to Financial Statements 

Years Ended December 31, 2013 and 2012 
 
 
Note 3 -  Net Investment Return 
 
Investments at December 31, 2013 and 2012 consisted of the following: 
 

Cost Fair Value
Unrealized 

Appreciation 

Equity securities 90,363$          169,603$         79,240$          

Cost Fair Value
Unrealized 

Appreciation

Equity securities 90,363$          128,845$         38,482$          

2013

2012

 
Note 4 -  Property and Equipment 
 
At December 31, 2013 and 2012, property and equipment were as follows: 
 

2013 2012

Land 26,000$           26,000$          
Buildings and improvements 605,420          598,476         
Equipment 113,614          104,124         
Furniture and fixtures 28,273            28,273           
Vehicles 31,744            50,554           

805,051          807,427         
Accumulated depreciation (578,314)         (570,323)        

Property and equipment, net 226,737$         237,104$        

Depreciation charged to income was $26,801 and $31,245 for 2013 and 2012, respectively. 
 
 
 
 
 
 
 
 
 
 
 

 



 

15 

Resonance Center for Women, Inc. 
Notes to Financial Statements 

Years Ended December 31, 2013 and 2012 
 
 
Note 5 -  Temporarily Restricted Net Assets 
 
At December 31, 2013 and 2012, temporarily restricted net assets were available for the following purposes: 
 

2013 2012

Counseling 83,425$           -$                
Career 59,218            25,753           
Transitional housing 5,540              -                 
Fresh start kits 2,155              -                 
Transportation vouchers -                  4,800             
Property and equipment purchases -                  5,000             

Total 150,338$         35,553$          

Net assets released from donor restrictions by incurring expenses satisfying the restrictions or by the occurrence 
of events specified by the donors were: 
 

2013 2012

Counseling 66,575$           92,699$          
Career 49,534            40,904           
Property and equipment purchases 8,654              8,960             
Transportation vouchers 4,800              -                 
Other 4,852              148,603         

Total 134,415$         291,166$        
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Resonance Center for Women, Inc. 
Schedule of Expenditures of State Awards 

Year Ended December 31, 2013 
 
 

Total State Total State Balance
State Grantor/ Contract Award Award Remaining 
Program Title Amount Recognized Expended To Be Spent

Oklahoma Department of Mental Health:

Drug Court Tulsa 231,606$    231,606$   231,606$   -$           
Drug Court Tulsa 227,339      91,510      91,510      135,829    

Probation and Parole 12,779        12,779      12,779      -            
Probation and Parole 13,807        6,324        6,324        7,483        

RSAT AfterCare 1,826          1,826        1,826        -            
RSAT AfterCare 2,481          655           655           1,826        

Total 344,700$   344,700$   145,138$   

July 1, 2012 through June 30, 2013
July 1, 2013 through June 30, 2014

July 1, 2013 through June 30, 2014
July 1, 2012 through June 30, 2013

Grant
Period

July 1, 2012 through June 30, 2013
July 1, 2013 through June 30, 2014
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Report of Internal Control over Financial Reporting and on Compliance and Other 
Matters Based on an Audit of Financial Statements Performed in Accordance with 

Government Auditing Standards 
 
 
To the Board of Directors 
Resonance Center for Women, Inc. 
Tulsa, Oklahoma 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Governmental Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Resonance Center for 
Women, Inc. (a nonprofit organization), which comprise the statement of financial position as of 
December 31, 2013 and the related statements of activities and cash flows for the year then ended, and the 
related notes to the financial statements, and have issued our report thereon dated June 26, 2014. 
 
Internal Control over Financial Reporting  
 
In planning and performing our audit of the financial statements, we considered Resonance’s internal 
control over financial reporting (internal control) to determine the audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of Resonance’s internal control. Accordingly, we 
do not express an opinion on the effectiveness of Resonance’s internal control.  
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control such that there is a reasonable possibility that a material misstatement 
of the entity’s financial statements will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency is a deficiency, or combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention of those charged with governance.  
 
Our consideration of internal control over financial reporting was for the limited purpose described in the 
preceding paragraph and was not designed to identify all deficiencies in internal control over financial 
reporting that might be significant deficiencies or material weaknesses and, therefore, material 
weaknesses or significant deficiencies may exist that were not identified. Given these limitations during 
our audit, we did not identify any deficiencies in internal control that we consider to be material 
weaknesses; however, material weaknesses may exist that have not yet been identified. We did identify a 
certain deficiency in internal control, described below, that we consider to be a significant deficiency. 
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Internal Control over Financial Reporting 
 
Management is responsible for establishing controls over the process of financial reporting, which 
includes the preparation of financial statements and the related notes to the financial statements. In 
conjunction with our engagement, we were requested to assist in the drafting of the financial statements 
and accompanying notes to the financial statements. Although this circumstance is not unusual for an 
organization of your size, the preparation of the financial statements as part of the audit engagement may 
result in financial statements and related information included in the financial statement disclosures not 
being available for management purposes as timely as it would be if prepared by Organization personnel. 
It is the responsibility of management and those charged with governance to determine whether to accept 
risk associated with this condition because of cost or other considerations. 
 
Management’s Response: 
 
As with many not for profit entities, our budget constraints limit the amount of funds that can be spent for 
accounting/administrative professionals. We continue to educate staff members on the intricacies of 
GAAP reporting and to develop more concise and detailed year-end reporting procedures. 
 
Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether Resonance Center for Women, Inc.’s financial 
statements are free of material misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts; however, providing an opinion on 
compliance with those provisions was not an objective of our audit and, accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are 
required to be reported under Government Auditing Standards.  
 
Resonance’s Response to Findings 
 
Resonance’s response to the findings identified in our audit is described above. Resonance’s response was 
not subjected to auditing procedures applied in the audit of the financial statements and, accordingly, we 
express no opinion on it. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Resonance Center 
for Women, Inc.’s internal control or on compliance. This report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering Resonance’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 
 
Sincerely,  

 
Tulsa, Oklahoma 
June 26, 2014 
 
  


